2024-25 Property Tax Report Card

280212 - Malverne Union Free School District Budgeted Proposed Budget
2023-24 2024-25
{A) (B)
Tota! Budgeted Amount, not Including Separate
Propositions $68,726,890 $71,273,893
A. Proposed Tax Levy to Support the Total
Budgeted Amount 1 $47,703,576 $48,660,032
B. Tax Levy 1o Support Library Debt, if Applicable $0 $0
C. Tax Levy for Non-Excludable Propositions, if %0 $0
Applicable?
D. Total Tax Cap Reserve Amount Used to Reduce 0 30
Current Year Levy, if Applicable
g..gc;lal Proposed Schoo! Year Tax Levy (A+B + $47,703,576 $48,660,032
II:.mli’lermlssul:ble Exclusions to the Schoo! Tax Levy $1.250,023 $1,160,632
G. School Tax Levy Limit, Excluding Levy for
Permissible Exclusions® $45,528,570 $47,557,566
H. Total Proposed Tax Levy for SChool Purposes,
Excluding Permissible Exclusions and Levy for
Library Debt, Plus Prior Year Tax Cap Reserve (€ - $46,453,553 $47,499.400
B-F +D)
|. Difference: (G - A}, (negative valus requires
60.0% voter gj al) 2 $75,017 $58,166
Public Schoo! Enrollment 1,805 1,810
Consumer Price Index 4.12%
Actual Estimated
2023-24 2024-25
(D) (E)
Adjusted Restricted Fund Balance 7,561,841 8,248,832
Assigned Appropriated Fund Balance $412 720 000
Adjusted Unrestricted Fund Balanca $2,749 u75| $2.850, 955|
Adjusted Unrestricted Fund Balance as a Percent of
the Total Budget 4.00% 4.00%
Schedule of Reserve Funds
6/30724
Reserve 3/31/24 Actua! Estimated Intended Use of the Reserve in the 2024-2025
Reserve Type Name Reserve Description * Balance Ending Balance School Year
. . $1,700,000 to be used for Capita! Projects subject
" Capital |To pay the cost of any object or purpose for -
Capital Reserve Il |which bonds may be issued. $1 .762,708' $1,608,099{to voter approval on May 21, 2024 (Proposition
. Reserve for |To pay the cost of repairs to capital .
Repair Repairs | ements or equipment. 5216.415| $216,415|No intended use
. . To pay for Workers Compensation and
'Workers' Compensation benefits.
Reserve for i
To pay the cost of reimbursement to the
Unemployment Insurance l':?z:s;aoynr:ee State Unemployment Insurance Fund, $80,046] $120,046]$20,000 to be used to fund the 2024/25 budget
. For the gradual use of the proceeds of the
Reserve for Tax Reduction | sale of school district real ]
To cover debt service payments on
. Reserve for |outstanding obligations (bonds, BANS)
Mandatory Reserve for Debt Service Debt after the sale of district capital assets or $36,788] $36,788]$20,000 to be used to fund the 2024/25 budget
To pay liability, casualty, and other types of
|insurance uninsured losses.
To establish and maintain a program of
Property Loss resarves to cover property loss.
s ot Reserve for |To establish and maintain a program of .
Liability Liability _lreserves to cover liability claims incurved $520.621 $529,821|No intended use
T To establish a raserve fund for tax certiorari
Tax Certiorari setilements
. To account for unexpended proceeds of
Reserve for Insurance Recoveries insurance recoveries at the fiscal year end.
Res:;v; for For the payment of accrued ‘employee
Employee Benefit Accrued Liability Empl bensfits’ due to employees upon $942,018 $1,117,018]$150,750 to be used to fund the 2024/25 budget
MPI0YES  |iormination of service.
Benefits
::i;vn:ef:; To fund employer retirement contributions
Retirement Contribution Contributions to the State and Local Employees’ $2,299,452, $2,949,452|$530,000 to be used to fund the 2024/25 budget
Retirement System
(ERS)
For unpaid taxes due certain city schoo!
Reserve for Uncollected Taxes districts not reimbursed by their city/county
until the following fiscal year,
2:imz To fund employer retirement contributions
Other Reserve Contributions | 1° the New York State Teachers' $1,167,592 $1,670,192)$400,000 to be used to fund the 2024/25 budget
(TRS) Retirement System (TRS)




